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FALLING SHORT: THE COMING RETIREMENT CRISIS AND WHAT TO
DO ABOUT IT (HARDBACK)

Oxford University Press, United Kingdom, 2015. Hardback. Book Condition: New. 213 x 142 mm. Language:
English . Brand New Book. The United States faces a serious retirement challenge. Many of today s workers will
lack the resources to retire at traditional ages and maintain their pre-retirement standard of living. It can be
diEicult for workers to make informed decisions about their retirements now based on the abundance of
confusing and sometimes misleading information put forth by the media and other individuals. For this reason,
Charles D. Ellis, Alicia H. Munnell, and Andrew D. Eschtruth have written this highly-accessible guide for
individuals wondering what to expect when they reach retirement age and what they can be doing now to best
prepare for their future. Falling Short is grounded in academic research yet written in an accessible style for
anyone concerned about their future retirement. The authors provide both a vivid picture of the retirement
risks facing all Americans and a short list of practical solutions that build on our existing retirement system. The
book oEers the necessary context for understanding the nature and size of the retirement income shortfall,
which is caused by both increasing income needs--due to longer lifespans and rising health costs--and
decreasing support from Social Security and employer-sponsored pension plans. The authors give specific
advice for what Americans must do now to avoid crisis in retirement; namely, people must work longer and
save more. Individuals should plan to stay in the labor force until age 70 and keep their skills up-to-date, and
the government should emphasize that retiring at 70 provides the largest monthly Social Security check. Social
Security s long-term finances must be shored up so that it remains the foundation of the retirement system. All
employers with a 401(k) plan should be required to automatically enroll...
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