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outstripped the political; Caranza now turns back the clock, and
once more in Mexico s four hundred years of economic misery,
tries to apply a political remedy to an economic situation.
Business, big or little, must always have two phases, the safe and
the speculative. The range from the extreme of certainty to the
extreme of hazard is defined by the equilibrating interest rate;
neither President Wilson nor President Carranza can alter that
fact a hair. And it is history that when business overflowed, by
offer and demand, into Middle America, the hazard was
extreme, because of the double combination of corruption and
hazard in politics. Graft was not an excrescence of public office,
but taken for granted, coming down from times when the
revenues of towns or offices were personal possessions of the
owner or nominees; there was no more shame in it...
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which basically transformed me, affect the way i think.
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